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High-Grade

Investment Securities

Knauth ‘Nachod & Kabu |
New York - Leipzig

FINANGIAL NEWS
-+ AND COMMENT

Chief Interest In Violent Ad-
vance in Wheat—Strength
in Cereals.

FREER GRAIN MOVEMENT

|

Shipments This Week Will Ex-
ceed Last Week's by More

Than 1,000,000 Bushels. .

Corporations which have

40 Wall Street
New York
Philadelphia

* Mortgage Bonds
Preferred Stocks

issued by successful Public Service

been

financed by us, and which operate
in substantial and growing cities.

Bertron,Griscom&Co.

Parls, France

The chief feature of interest yester.
compamed by ganeral strength
| careals. The Importance of this move-
|ment lay in the fact that it seamed to
be caused principally by the prospect of
a bilg export movement of grain. The
gradual clearing up of the situation In
' this resphet 1s exhibited In the compara-
tively fres supply of grain bills and In

in other

the actual shipments being made from
| Amaerican ports, It Is estimated that
! total shipments of wheat and flour this

! weak will run well over 5,000,000 bhushels,
asn compared with 3,726,000 bushels last
week. The loosening up of the blockade

on forelgn trade has already led to a

—_———

| freer movement by the raliroads of grain

Bonds

Circular upon request

N.W.Halsey & Co

for Investment

49 Wall Street, New York

| from interfor points to the Atlantic sea-
Loard.

| It must be admitted however, that the
supply of grain bllle has not made any

I‘real immpression on the exchunge market.

Rates yestarday after declining a little
|reawled sharply, cloaing "at & net advance
| for the day of thres centa. Nevertholeas
|it s obvious that a beginning has been
| made toward defintte improvemnent In this

| quarter, A promise 8 held out for a
| restoration of ocean transportation to
| something llke normal conditions. Prog-

|| ress in this direction will greatly lessen

Philadelphia Bosten Chicagoll unxiety over the meeting of maturing
indéblodneas abroad and the paymant for
———— —e .
A= —— e |

American securities eold back to us In

HENRY CLEWS & CO.

Il 13, 16, 17 AND 10 BROAD ST

HEHS N. ¥. S10(K EXCHANGE
ah ba

Ntocks and mds bought on a ca
also ('.nld on conservative terms wi
Exchange reopens

.,
hen the

Deporit Accounts received subject to
cheok n':

eht

Interest patd on dally balances,

LETTERS OF CREDIT

Issued available the world over

future If that be necessary,

From London comes the ruther axtruor.
| dinary announcement of an offering of a
small block of Anglo-French Ol Felds
stock for publie subscription, this being
the first flotation eince the crisls ofr
course this attempt to Interest the public
{s nothing more than an experiment and
shofdld hardly be taken seriously, Nev-
artheless it throws an Interesting sidelight
on the return to tha activities of ordinary
| life in British finance. The Bank of KEng-
I land discontinued its discounting of bills

InvestT For SArFeTY

Buy Good Bonds

Colgate, Parker @& Co.|

2 Wall St.

yesterday, but this action was taken
« mply to afford an opportunity for cateh.
Ing up with accumulated business

The persistent inguiry from
| eral public and from the finincial distriet
| alike for a reopening of the
muy be based on A& complete misapprehen-
sion of thea situaton. The gquestion of
whether not business will be resumed
is nut dependent upon the local exchange
s ation Even If it were no notable
| ehange has occurred In this respect In the

I[um fortnight. The first ahock of alarm

J. K. Rice,Jr.& Co.

Fhone 4001 1o 4010 John. 38 Wall St., N. ¥,

over the outbreak of hostilities has passed
and with It many hasty selling orders
both of local and forelgn origin have been
weelled. But there {= no doubt that de.
velopments of an untoward chuaracter in
the conflict ibroad would cause this world
| wide lquidation to he resumed on a
scale which might prove overwhelming

l‘.n view of the present credit position.
All this and tha emnpletion of out-

BANKERS TRUST

COMPANY

WALL STREET, NEW YORK

| wtunding contracts has benetited the tech.
!r!rnl situation. But in this there s no
| proof that conditions= are vipe for the
reopening of the axchange. The monetury
position |s gtill abnormal. The measures
talien thus far have been fully successful
in malntaln'ng the status quo. But have
they done anything more” There 1a no
assuyrance that the hanks are permitied ro

Guaranty Trust Co. of New York |

140 Broadway, New York

Resources over . . . 200,000,000

extend the accommodation necessary for
the conducting of speculative activities
along normal llnes much less to arrange
to carry an additional load of liquidated
stock. 1n its final anlysis the whole qurs-
tton dependa on the monetary position.

INCORPORATED

NSTOWQ o

OONSULTINQG and
ENCINE

CONSTRUCTION

+
{
Capltal and Surplus $30,000,000

o

PUBLIO SERVICE PROPERTIES
FINANCED and MANAGED

80 Pine Brreet New

von |

THE COFFEE MARKET.

change Liguidation Committee.

Open coffes contracts wera furthe: re
duced yesterday by the liquidation com-
mittee of Lhe asxchange. Spot conditions
were unchanged. Cables from Brazil wers
recelved saying that despite the termina-
tion of the hollday thera on August 15
there hus since been no trading and that
no quotations for epot or futures were
obtainable. Weather and temperatures

in all of the Sao Pnulo Metricts were
favorable.
Tha following resolution has beon

e ———

T

THE STEEL MARKET,

loquiriea Fairly Hearvy,

hat

Operationa Little Improved,

Home of the larger

satisfactory In

tions show a little Improvement,

The Toungstown Bheet and Tube Com-
pany advanced prices for ita various steel
the advance tn
This estahlishes
& new level of §1.60, Pittsburg, for nalls,
and $1.40, Pittshurg, for plain wire.
vompauny has also advanced Its price for
t. Other
nakkers of these products are expacted *n
Bome gala of tin
Pittsburg on
the basis of $3.76, an compared with tha

wire products §1 a ton,
tike effect linmedintely,

woven wire fencing one-half poin

follow the advances,
late have bean closed wt
former nominal price of $3.40 tn
Cleveland—Dally Iron
English  makars of forrn

M'rade

makers of stee]
aheats report that so fur as specifications
wera concerned last week was .ths most
mora than A Year.
nuiries are fairly heavy, but mill opera-

83 80,

M |

In-

The

Rave:
"l‘IIIHﬂI-P‘ﬂ
liave notified customars In castern 1°

#vlvania they will resume shipments next |
month at ten shillings advance over cone
tract prices for war risks which ous- |
tomers declare thay will pay gladly. Pin-
!shed steel prices are holfing firinly in

enn-

adopted by the board of managers of the
toffes Exchange:

dinary emergency of the present situa-
tion the bourd of managers strongly and
uranimously appeals to the loyalty of
the members of this exchange and sug-
gests In the Interest of each and every
mmember that all members Interestad in
contracta prior to Decemnber 1514 sub-
mit thelr commitinents and Intentions as
to recelving or dellvering to the wvolun-
tary llquidating ocommittes at the
earliest possibla moment.

“The board recomnfends tha: all trans-
fers of exising controcts bs meade into
Decomber at the following differences
through the voluntary llquidating com-
mittea: August and September to De-
cember at 80 points premium. October
to December at 20 points premifum and
November to December at 10 points
pramium

“The bhoard in giad to announce that
it has the wmsupport of the largest
Heptember Interests in the suggested ar
rangements,

“All communieations will hea recelved

the liquidadng committes in strictost
confldence. 'T"he charging of commissions
on such transfers will not be compulsory.

“Certificates of grade expiring ufier
| August 18 and prior to December will ha

I by

central West, with makers willing to well ‘ Devcember.*

only for prompt deltvery

DAILY TREMY STATEMENT,

WASHINGTON, Aug

18- The matemnent of

extended to tha corresponding dutes in
RATLROAD EARNINGS.
CHICAGO, ROCK ISLAND AND TACINIC

The Chlicuge, Rock Taland and acific Ral)-

- report to the Interstate Commer:
:::'r:a"lr!fq and pay warrants of ihe Tressury -'ﬁ.mu-fn:m for .'I'ulun. AT i
1814 Chunges,
Neceipte Y::"wa’.. ":'q'_','l'},"";‘.“ F""l‘?l yoar | Total oper. rov.... $5.081.153 Dec. 4201022
Pay warranis. 8,00 851 %74 "l'liﬂ:ll-;{}ﬁ Total oper exp 1,094,578 Tne 83.508
—— -
8, e | Mot oper. rev... 81,886,670 Dea 35,5
irplus UL LU SN 10,466,008 | Total net rev..... 1,827,811 Deec. 249,21
*Hafieit Oper. fncome...... 1076276 Dec. 88011
Recnl Flscal year:
titaroal vy oreinney gesterday. Wm.31 | Total oper. rev... Deo. 99,580,637
Vi 810267 wnd miscellancous, $144,075 T oF | TOIs1 oper. exp.... 290 1410408
W 3 -

| I

The cash satement

! ;
?,‘I?\Tllﬂ bank notes received for redemption,

Den
Dae

Nat oper. rev...§
Total net rev......

t ¥

Ticasurer for August 1.'0.},,,“":. United States | Oper. income h 3 Dee
fold celis GENERAL FUND Tive Stock Market,
Gold certifioates .. * TUBSDAY, August 18
Silver dollars : 4 ecelpts of Leeves e 1000 head, mainly
Silver certifcates ., coustgnad direct to local Lugliterer Koo
U nited Stutes notes F Ing unchangad No ' ' ive welght
I\r.r:n |;1-'.;'! PI\"]I :. on_hanks l"':t’:"l‘":'ll :'H; |:I‘l‘f"“|| S Ll L0

MG wi notes aa b co 1" O pr at've sl
tilver bullion, sub Sriensanas "hin a0 Hecelpta of culves wers a3 an for
minor |n|||] ubeidinry ailver ‘and the murket, making with stok
Cah in Treamiry, o000t :3“ O | 5. on male  Foellng steady mon te
11 natienal banka . ’.b . ‘;,', tholcs veals ‘:i"'-l‘ll E_SAh e

L:xl::i.-.u cashi in Treasury and | y I}rnl:pll p

" sneesae L] o

o el abiiogT 1T LN e

® halance (i Treasury and bank S8 1arar? | 'k

O 3 ! A m | sheep and lumhs we 8710
_‘:Ir;“;lwuurr aeseln 1t ) £.4768, 1% on snle \|.:r: ot .I:I and
: Ance 1n general tund 130,881, 270 About a! Mo 1o
5 RESERVE FUUND shoap (awes) a6 e 1
Gold o ¢ J itla il PRI 4 »

' - . \'I-\"‘t.-‘:.l ¥1 "’l’“ $160,009, 000 ‘ l.. ‘m‘ ’lIDLrl;«.?'i mutton st iy l'.: ] 1
To redeam onisianding Ly per Ib.; dressed lamhs, 1ifl17c

Grand 1otal cash assels in T 1,908,630 #56 Heceipte of hogs were 0,720 head, only &

ceriificaten §1 4% fe unl

fow head on sals. PFeeling steady,

[day was a violent advance in wheat, ae- |

the gen. !

exchange |

| Comtracts Fuarther Reduced by FEx- |

“Resolved that In view of ths extraor- |

GOSSIP OF WALL STREET.

A Quandary,

No bhusineas s being dons in honds
In the cash market arranged by the ex-
change authorities for tha employment
of tha loose Investment money and the
convenlence of persona desiring to liqui-
date. The reason for this Ia that no bids
or offers ars considered below the closing
prices. But there was practically no liqui-
datlon In honds on the exchange prior
to ita closing and no such drop In prices
as occurred In stocks, Tn fact, tha war
scara made hardly any Impression on
bond prices at all. Since then, however,
the bond muarket has adjusted Iteelf some-
what to the new set of conditions con-
fronting It and bidas are down from 3 te
4 per eent, for the standard lssues. A
Stock Exchange member who wishes to
eell m llsted bond Is In something of a
quandary. Present rules forbld him te
dispore of his socurity except through the
committea on clearings having the cash
market In charge. The committee Itself
hus refused to sell below the last prices
at which there are no hids

Changing Orders,

| Tha Associatlon of Partners of Bltock
Exchange Firma recommenda to {ta mem-
hebts the cancellation of all open orders
their books to avold errors and mis.
tukes and also to eontrol the character of
new orders to be recelved This Is #one

on

with the idea of rendering the market on |

the resumption of business free of erratic
fAuctuations, As A matter of fact such a
iendation was hardly necessary. An

recom!

climination of what might be ealled unsafe |

weounts In these abnormal times 18 al-
ready proceeding automatically. An Im-
mense number of selllng orders handed in
{hastlly the day the exchanre elosed have
| been cancelled altogether
turn of confidence Peopla who owned
stocks held on slim margins and preferred
to #acrifice rather than put up additional
maring have reconsidered thelr decizion
In other cases holdera have come forward
ind volunteered further protection where
hey did not take up their stocks nlio-
gether, In the nature of the case orders
heing recelved now are “oash” orders,
Where orders are accepled for execution
on the reopening of the exohanke the
broker simply for his own protection Is
likaly to see to it that ample margins are
put up.

! Renewing lLoans.
| The methods by which brokers mest
time lonns now falling due are sometimes
Jdmpls In the extreme They simply don't
| in most cases. The banks as n matter of
form perhaps inform the broker that they
| axpect the loan to be pald. The broker
| replles that he has made every effort pos-
laible and cannot do it. The bank accepts

| the inevitable and renews on a day to

day basls. Arrangements of this kind may

| appear antiraly satisfactory to every ons
| concerned. But it must bs remembered
that an immensse amount of credit s
locked up therehy,

DAIRY PRODUCTS MARKET.

‘ RUTTER Trading yesterday waa only nor
| ma Pricva are at such & bheight that dis
tributers clim 1t w . tall consumption and
they re nit in or 1 Arge quantities
r for lower Flovs Thia is not likealy
e ig* buut Iy decreasing in |

fo n butter
» of updergrades which hiave
recently Qualily generally
than law The weather
disiricta has been mod
which was ruther

wel
week

been =

s better this

in the butter making
aratelv € sy 1

uation

1 last week, was not so much in
serday. Market closed trifle ensier
»W Creamery extra, 80LHIC

mr oridle wgLie. irds u
1 v tube, finest, %
ne '- ommon to fair -
Flpean 8 Anla

L\ erenmery
frets

les, current make
lower grades =l
3" 1 lower grades

o -

CHEESE - Thers was ancother advance of Le
n the best grades amd ulso In the lower |
srades. Marlet was firm yesterday with good
"F'I'I-_' T i m little prospects of any
lower  niri There s no accumulation af
urrent receirds and the owners of 1 stock
are firm amn 12 to #ell &t present prices,
Prices foll : whole milks, fresh, white
wind o i emule, luig@lvige colorad and
white, naver y, 1 inderg rades, 1@ |
" state ' L L | Americana,
State, skims, f{resh 12140 180, |

o€
s of relrigerator stock current

not quite so amive yesterday
{ refrigerated stock have their
v thnt ! little trading
- 1 gquantity of held
1anee w al lutely, but few
1o COnsur won. T e wh have heen used
were el atise th WP el than high
grade rexly st and guality was Just as
EU Panes nearby egas are none too plem
ful and s remd n arrival Market clossd
! .1bm it the same as the day previous, perhas
L a littls easier Prives:  Fresh . gathered, ex
tras, . extra lrsis WaLie, firets
49 T\l s, No 1, 000N, No. ¢ 1%
1 checks Modrise. ;. refrigerator special
marks fancy pad, Jed
charges paid, 28026 seconds, MUMige
Pennsylvania  an nearhy hennery w:-n:t
fa large LRI nennery browns, N9
mixed colors, DUSe
LIVE POULTRY lirollera wersa easler yes-
terday, down le. Fowlas were, as a rule, siow
sale a irifle higher Miere were i1 oare
of freight stock unlouded, with 14 cars left
on track for to-day's markel. At the reduced

n br ra were in good demand old
roosters remained unchanged and were steady
Diucks and geese slow aale, with geese off
nearly 1e. If the receipta are as much a8
| anticipated by the end of the week, there !s
Jittle chanee for any rise in prices  Prices:
| Brolle 13ii0e. ; fowls, 10@P164e. | old roomers,
1% M2 : turkeve muxed, 10@lee.; ducks, 2@
170, gress tule ;. guines fowls, palr, 0
| 8¢ ; pizeons par Ti0e

DRESSEDN POULT Y -Receipte for the two
fays a trifle more than they were loast
weels, Lut behind the same period 10sl year
Trading was slow vesterduy IMere was Little
or no demand for general run of fresh killed
poultry wis some inquiry for large
| size fowls but the small and mized weichta
neglected There wers plenty of fresh
ra to mest the demand, with an easer
: Advices indieate light receipta of
by dneks and market closed a little firmer
re was little doing in squaba and they run
slur.  In frozen

.IIP'II“."JI with but few offered Frozen
tlers ara well cleaned up and quotations
are dropped, ‘There 1n mill a good demand for
funcey frozen turkeys with few offered, Prices.
Freah killed turkeys 't Hroilers, T'hila
fan:y Iha h, ®alle Fowla,
Hhxed, % 1bs over 10 dozen :
Ibe., 2701704 0 1he, 124
in  barrels U
wealded o
15, Dueks
old, 1iwlie
white, 10 lha

Turleys, small
1ams fft™e. Chickens b
tha to dozen, e ; corn fed, Walée. Fowls,
Western, boxead, 6 1bsa and over to dozen,
| 19y ;30 to 3% lba, 17wi4e: eld roosiers
| 1900

1nd

i1 .
Rl v gl fancy
Western, mcalded, small, 1
spring, Long I«land,
Ol roostera, 10%60 130 Sguaba
to dozen, $360; 7 Ibs, 2 rozen
Wesiern, selecied hens wnd
milk fed, 31 to 3

R OV |

1514 1 16¢

PUBLIC UTILITIES.

I tiross earnings of the Darton Power amwl
light Company for the twelve montha ended
July @1, 4, wers $:57,271, ns compared with
| grosa of 574,062 in the preceding wvear, an in
| crense of $713,168, Net earnings were $377, 41,
| an expansion of $9 %0 Net incoms was §i86

und there was a balance after preferrod
#n increnss of 60 0M over

| tividenda of §78462
| the previous yoar

Earuinga from forty-aix publile utility com
paniss for the twelve montha endesl May OF
ira avallable, and thesn show a good
woerage guin i both gross and nel over the
eorfing VO Gross earnings of the
vavies nErrerstad $5, 747014, & galn of #8714
or A per cent Net sarnines wera 06,
896, an 1ncreass of §2.204.25, or 0.77 per ocent
e gains wersa fairly well distributed among
the companies which operate in various aso-
tione of the oconutry A aggregale surplus
after charges of the companies wua §12,G91, 848,
Bint one company, located In Florida, reported
u deficit after chargea for the year

The Commonwealth Edison Company of Chi
vagtr han weguired title to & twenty-four acre
tract of land which is trfbutary te right of
way ol severnl raliways entering the eity from

U ith which may electrify in o few years
nuy will erect & power house and
ent 1o South Chies=o amd Burnside
Prestdent Insull says. “So far aa clectrification
of railre
| with any roada for power to operate their
| traine. but of courss the power housa will ba
Jhere I rallroads want to buy eleatricity.”

because of a re- |

poultry large fowls were |

e s concernsd we have no contracts

' LIVERPOOL COTTON
FIRMS FALL IN LINE

Cable Their Willingness
Transfer Their Contracts
to December.

to

.

i:\ﬂl‘sl-: OF OREDIT SYSTE)

|One Evil Which Ts Tikely to Be
l Remedled When the Fx-
changes Reopen.

Thus far no ofMiddal word has coms from
the Liverpool Cotton Amsociation regare
ing the stand which the Engliah market
will take toward the transfer of contracts
into tha Decamber position, thus leading

| o n gradual cleaning up of the local
leontract situation, Quite a number of
| Individual firms, however, have cabled

Instructions to make the transfer, and
| thelr example may be followed by others,
Although this holding back by Liv.
ferpool s one cause of the
In  reopening tha Cotton
| the fundamenta! reasons lle consider-
| ably deeper, and it ia mafe ta
la.!y that when the New York Cotton Ex-
l‘hnrlw reopens for trading the business
will ba done on an entirely different hasis,
Members genorally are beginning to ud-
mit that the apirit of competition in ob-
talning hrokerage commissions has
the growth of customs that ara
aceord with conservative principles,
This 18 at the botiom of the relustance
to resume operations at a time when the
functione of the exchange are so much
neaded to ald 1n the market!ng of the new
crop. The whole question seems
slmmer down to a question of unwar-
ranted oredits, whioh In many oases have
been granted Indiscriminately to members
of the Cotton Exchange, cotton shippers,
producers, epinners and speculators,
There was a time when this compmti-
tlon demoralized the commission charges.
One firm that was anxious to get an wo-
count would offer to out commiasions for
the purposs of obtaining . Finally or-
ders were oaxecuted for the round turn
of buying and selling on the basls ot
$£2.50 at w t!me when the authorized rate
wan $10.  Drastic rules wers adopted and
enforced and the evil of commission cut.
ting was wiped out
The  temptation

not In

1

l st1ll held out to the prospective customer,
| however, and many aggressive new firms
| suddenly hobbed up into prominence sim-
Ipl\' because they extended to clients cer-
taln eradite that permitted them to in'tiate
| trades w' _Lout putting up margina. Many
| & Bouthern trader wduld have kept out
| of the market If he had been compelled
| to put up an original margin of $5 per
| bale, but was lulled Into a false sense of
| security by a credit of $5.000 or $10,000
| which A4 not have to be remitted until
| the account showed a loss of that amount.
As A resylt of this competition many
firms and Individunls wers the reciplents

| of credits to which they wers not en-
| titled.
| In mdditton to this the Cotton Ix-

.| change firms never had Jeen rigld In

thelr calls for strest margine.  All this
‘a lkely to he changed In the next vear
and the laxity regarding credits seems
cortain ta he remediod

spot cotton 30 points to the basis of
8.204. for American middlng, while the
price of Januarv-Febhruary was reduced
22 polnte to the bhasia of § 9804, Southern

gpot quotations are generally around the

4 10 eent level,
I Mise K. M. (Mles fasued her seml-
'monthly report wseterdav Bhe made the

condition of the crop 73, against 7% at
the end of Julyv. This gain of three-
tenths of one point In August is unusual
| and was credited chiefly to the heneficial
| ralna In Texas and Oklahoma.

| The weekly weather report was favor-
ahle, although mention was made of ton
much rain interfering with the plcking
of the crop. Tt !'s generally admitted that
the crop has Improved and that prospects
favor a yiald of 15000000 hales or more,

TO CONFER ON COTTON CROP.

Producers WIll  Atiend
Called by McAdoo,
| Wasnnogron, Aug, 18 —Secretary Meo-
Adpo haa call'd a conference of repre-
santatives of financiers and producers of
| cotton to meet at Washington on August

Mreting

24, It im A conference mimilar to that of
the bankera and shippera interesated in
graln which was held here last week, It

15 hoped through exchange of views at
thls conference that a solution of the prohb-
lema relating to the cotton crop will be
resched.
| Mr. McAdoo made this statement :
| "The names of thoss who will be asked
to attend are now under advisement and a
list will ba furnished In a few days. The
| Secretary of Agriculture and the Post-
| master-General will $oin the Secretary of
| the Treasury In the conferance and the Fed-
eral Reserve Board will be Invited to at-
tend ns f body. The purpose of the con-
ferenca will ba to conslder tha general
probiem with a view to s~curlug the larg-
egt poesiblo degras of cooperation hetween
the producers and manufacturers of cot-
ton and the hanling (ntercsts of the
untry."

EXCHANGE GOES UP AGAIN.

Bankers, Whoe Fxpected Drap, Sur-
prised hy Tarn,

Pricas in the forcign exchange market
advanced shurply yesterday. Bankers es
timated that the cause for the rise was
that the supply of exchange avallable was
rapidly becoming exhausted and that
thera wan a considerabls #hort Interest,
which was manifesting a desire to cover
, The bankers wore of the opinion oen Mon-
day that exchange ratem would continue
to go lower, and yesterday when thm
' began to soar there was a ruvh to cover

Domiund sterling opened at 4.9 and
| clowsd at 4.99, whila cabhles advanced from
498, the opening price, to 601, Right
drafts on Paris were quoted at 511,

Moo .
‘ Maost of BBRIARTO.60 Was for Ware-
! honse Withdravwals,

The receipts from customs vesterdav
wore  $682,870.65, a Uttle higher than
Monday, but still far below normal

More than half the amount, $318.
| 866,10 was for withdrawals from the
honded warshouses. Duties pald on recent
| Impeortations amounted to $266,506.66,

| OF FOR @E.

| NAB 3 ON FORGERY
Say Men Planned

Detectives
Make Pogus Cerilficates,

Joseph Felix, 24, and Samuel Gunce, 27
{of 163 Forsyth atreet, and Max Reln,
| of 119 Forsyth street, were arrested to-
day by Detectives Healy, Wood and Jes-
sup charged with attempted forgery. They
are sald to have accepted from George
Brunswick, a manufacturer of advertis-

s ing plates, copper plutes from w
DAILY FINANCI.AI. OALENDAR piint United Clgar .‘:mru eanll\c:lﬂ.‘:h -
...... Brunswick sald he told the polics when
HMX DIVIDRAND, the men firet made advanosg to him and
Campany wud Term Htock, Amt, | was told by the pollce te furnish the
Independent Virewing, quarterly. pfd 18 % | nlates
Pragaed ir, quapterly, .. “nn N e - ——— o —————
DIVIDENDY PATABLE £z
ity anil Paroa Hiook. ATt KEEP IN TOUCH,
trle Corpora X ok \\‘!;h the l-.nr.'.p.|.ml #ituation and Anancial
! . . m Aand o repor itec te 3y " Y
\q- f:irl:"‘:m Western  (adf), o . I“E ',. '.l‘ l"“n:m::l ':t'uﬁ:hr;"nn:l'u “"A
[ - Lithany
Pressed Eieel Car, quurterly.,, :u 1.\“ ulnnl p:.:h-:&:u- Wil be feund o :

delay |
Exchange |

led to

to |

of large credits was

Livernon| yesterday cut the price, of |

‘e )
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OLAFLIN PLAN NOT READY.

Reorganisation Outline Incomplete
—ompany's Ruainess Goeod,

The plan of reorganization of the H. B.
Claflin Company was not ready yeaterday
as was predicted last week. Tt was n.id
that it might ba ready by the end of the
woek. Thors was another conference of
the executive committes of the notshold-
ora’ committes, but no announcement was

The H. B. Claflin Company has been do-
ing a splendid business sinos it went Into
the hands of the recelvers. One of the
receivers, reviewing the situation, said
' that cons!dering the dellcate nature of
| business the company was doing an en-
wouru:mg trade. Tla polnted out that from
| the time of the reosivership until July 22
| the company Aid a business of §1,400,809,
‘mnd'lng $330, 442,
| “While the anls now being conduoted,”
' he sald, “ls moving goods in a satisfac-

tory way thears have been many things
| that have had a discouraging effact on
|buyers. Dry goods buyers from the S8outh \
and West naturally are cautious, for the
planters In those ssctiéne 4o not know
how muah they will get for thelr crops.”

The recelvera sald that the war had not
nffanted the Claflin company much execapt
lin the lina of imported goodm, and the
| Claflin eompany has not been accustomed |
[ to do a great deal in that lne |

THE GRAIN MARKETS.

Advances of Six Cents In Wheate——
Coarae Grain Alse Very Strong. |
From the very outset of ,vnurdn_v'l‘l

wession wheat prices ascended. Values
moved up In easy fashion, the Nortis |
| western  markets  belng

ttrong. Nobody seemed desirous of antag-
onlzing the advance. Fresh export busi-
ness wous agadn claimad and considerable
wheat previously sold to foreigners will
probably leave this country In the near
future, particularly from Gulf and Cana-
tdian ports
Epeeulative purchuses contributed to the
excitement.  Demand of this chamacter
is not terrific, but coming from widely
scattered polnts 1t nggregats 1s sufMocient
| to materially Influcnce the price list, which
Is extremaly scnsitive at this stags. The
faot that farmers are not selling heavily
Just now acoslerates the advances and mul.
tiplles the effect of the outside demand.
Large flour salis, partly for export, ex-
plained the scaring of the Ml 1]
market. Showery weathar which will In-
terfere with harvesting and threshing
|work is a secondary Influenca. The oon-
|tentlon is that Puropeon interests will
require an enormous amount of flour, pre-
| ferring 1t to the actual wheat In many
cases, Buyere representing countries never
| before interested in American stuff are
| looking around locally for rye flour.
Another hoom to-day will mean a new
set of high wheat levels. Statistios and
ordinary market factors are ignored. The
000,000,000 bushel crop has bean duly ad-
|vartised and prices have falt the shock
of the unprecedented production. Now the
talk of 31.60 wheat hecause of the war
and the shortage in forelgn cropm is gov-
erning
Corn—Thabated buying for apeculative
account and cash houses caused a big
ulvance, Doubtless eorm  values wers
stimulated by the action of wheat., The
add!tional complaints of hot and dry
wenther were at the bottom of the rise,
however. ‘The lowa State report claimed
10,000,000 hushels deterioration for the
luxt week in spite of the main. There
wers hot winds in Nebraska and Bouth-
western ensh markets were sharply higher,
Farmers' offerings have agalin fallen off.
The ofMcial forecast for showers through.
owt the helt, Kaneas exoepted, did not
ciiure other than momentary pressure.
Onts—Eastern hovses wera very bull-
i#h and were buying. The export demand
was resumed. It {5 estlinated that for th!)
prst two days cloe to 200000 hgsh s |
of Canadian snd Amercan oats have beern |
rold to Europe. Country offerings ars
rendily absorbed. The short Interest was
cut down veaterday, but values Ald not
glve way mueh despite this feature,
Provislons—The close was very firm,
following early weakness, whish was acuts
In pork. When graine #tartad to advanes
offeringas of provisione wore frealy taken
\ larger export business was predicted,
The hog market was generally easier,
Chicago priecs:

conspicuously *
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Open. Aigh Low
Wheat : Ing et rut g |
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December L& 10014 84Ty anag
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| December a4 4 a "y |
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Open lLow ' l
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Eeptember T1LRO °1.60 |
dnnuary... .36 4N ]
Lard
September f.b2 | W L]
Jannary nOT 10 .65 o an
Rihs
September 12.656 12.70 1:.68 1272 1280 |
January 11.67 i1.07 11.00 1.07 10 %
New York wheat pricea wera
| Open. Migh- low.  Clos Prev.
ing est et ing. closa
| September 101
| December, 1M1 01,

| 8lde banks which were closed by
| State Banking Department recently, filed
'an answer to the petition in bankruptey
8% | against him In the United States District
Court yesterday.

Execntor

Ohartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 Willlam Street °
Branch Office, 475 Fifth Avenue
: New York,
LONDON, 18 Ovckspur B, % W.; 26 0ld Broad Street, £ Q
PARTS, 41 Boulovard Hausmans BERLIN, 66 Unter den Linden, N, W, 7

Travelers’ Letters of Credit. Foreign Exchange,

Administrator

—

Trustes

Guardian

FRESH AIR

Continuously Delivered to Hot, Stuffy,
Smoke Laden Rooms by |

VAN ZILE
AIR DEFLECTORS

(VAN ZILE METHOD)

Ne Drafts or Alr Currents

E Without
Engineering Survey sad Egdmate Withou

VAN ZILE VENTILATING CORP.

89 Cortiandt St. NEW YORK
Fhone @387 Cort,

SAVINGS BANKS AGAIN NORMAL.

Many Withdrawal Reguests Can-
aelled by Depositers Here,

Amhﬁmmman‘

Buperintendent of Banks Bugene
Richards The new banking law provides
that after November 1 cll private banks |
will come under the direct wsupervision
of the State Banking Department.

MORE RELIEF CASH SOUGHT.

Three Banks Here Ask for Addl-
tiomal #1,8805,000,

The total emergency ourrency applied
for by the banks yesterday, according to
officlals at the Sub-Treasury, was §$1,886 -
000, making a total of $89,033,810 sought
by the bankers. Only three banks appiled
for amergency ocurrency, those three being
Institutions which had made previous other
applications, leaving the total number
applying to date twenty-nine.

The total amount of emergency our-
rency received at the Bub-Treasury up to
yesterday was 991,822,480, while the total
dellvered to the banks s §75,075090,
There wan dellvered to the banks of New
York yvesterday $8,600,000 amergency eur-
reacy.

C(YI'I'OH ‘ll_smﬁﬂ_'om

Prices Up on Better Demand—Con- |

suming Inquiry Atill Liberal.
Consuming inquiry s «till 1'beral. This
is halped by the action of lard and scarcity
of foreign olls. Mills at the South ars
reluctant ssllers. Bome higher hids have

been offered by refiners, It is sald.  Lead-
ing refiners were cradited with taking
near months vyesterday. There |s also

speculative demand for cotton ofl, but this
class of buying lacka volume. ‘Tenders
yvesterday of about 600 barrels were with-
out influence. Sales for the day totalled

§.600 barrels. August closed at $8.51@
$6.65;: Septamber, $6.49@$6.60; October,
$8.40®38 45; November, $632M$6.15;

December, $6 34 3$6.38, and January, at
$6.40@$6 42,

BANKER DENIES INSOLVENCY.

Max Kobre Demands Jury Trial to
Show $4,072,205 Aassets.

Max Kobre, head of a chaln of Easl
the

He denies that he is

| | insolvent and demands a jury tral te

MINING DIVIDEND IS CUT.

|
Vederal Company Reduncea Rate Ow-
ing to Conditions,

The ¥ederal Mining and Smelting Com-
pany has declared a quarterly dividend |
of 1 per cont. on the preferred stock, a
reduction of one-half of 1 per cent. from
the customary dishursement. In (‘ohllm!-l
tion with the reduction of the dividend |
rite tha company tias lesued the follow- |
ing statement: '“In view of the stagnant
conditions In the metal market the di-
rectoras deamed 1t advisable to order the
closing of the Morning Mine, the largest
producer of the company,
| "In consequence of the above the usual
praferred dividend of 11 per cent, pay-
abla Septemnabr 15, has been made 1 per,
cent, which tha company expects to he|
able to maintaln, provided that the metal
market suffars no further setback.™

The dividend an Granby Consolidated,
which la usually customary at this time,
has been deferred,

RECEIVER FOR TELEPHONE (0.

Connscl Admits Interstate Company
At Trenton Ts Tnsolvent,

TrENTON, N, 1, Aug. 18.—As8 & resylt of
the suit and applieation for a recelver by
| Kdward 8. Green, a stockholder of the
| Interstate Telephone Company, with head-
| quarters Trenton, Viee-Chancellor
| Huckes to-day appointed $ames Kerney, a
Trenton newspaper publisher, as receiver
under u hond of $60,000. Counsel for the
Interstute company admitted that the con-
| cern 1a Insolvent., Tt was shown that the
tannual incomw of the company iy about
§130,000  but  that it 1s  diminishing
stend!ly
l Mr. Green, In his application, charged
.tlmt the company was directly or indi-
| rectly comtrolled by the Hell system and
| that the Interstate conocern had been al-
| lowad to deteriorate for business reasons.

| THE SUGAR MARKET.

In

Refued  sugar  oonditions vesterday,
according to brokers, were strong, ‘and
cwith reflners heavily oversold they main-
tained thelr quotation for fine granulated
(at 71, cents. A cargo of rawe, prompt
| shipment basis, was taken by the Penn-

sylvamia  Buger Refining Company at
6.52¢,

Getn llls- Tocomotive Oontract.

Ban Hanror, Me, Aug. 18.-~Tha Lima
Locomotive Corporatlon was awarded to-
day by the vecelvers of the Cincinnatl,
Hawmilton and Dayton Rallroad the con-
tract for thirty mikado locomotives and
fiva of the Pacific type. The contract

o more than §1 000,000, t

] prove his assertion,

|
|

Kobre says his Nabilities are $3.881,252

and his assets §4,072,286.

‘rl.e:‘ was some business dons yester-
day in electrolytic copper at 1%', cents
cash, Bome sales of Lake copper at 12%
cents also came to light. Michigan brands
to the extent of several million pounds
hianve sold during the last few days at
128 and 12% cents, Calumet and Hecla
has been asking 13 cents for ite own
brand,

Thers appearsd in the market yester-
day telegraphio Inquiry relative to price

and quantity avallable for qulck ship- |

ment to Idverpool, This reached New
York through Toronto. .

MONEY IN NEW YORK.

Call meney fulad at & per eant

The time money market waa a trifla mora
active. with loans made from 7 to t per cent
for all maturities

Commercial paper moved in small volume.
with ¢/ per cent. quoted for hest names,

Domesiic exchange on New York: Chicago
Bhe  discoumt: Montreal--Par; St. TLoule--28c
premium; San FPrancisco—Par

Forelgn exchange was dull, with demand
bills quoted around 4.956 % and cables at 4.5

Bar silver in London, 6 16.16d.

New York Clearing House statement: Ex
changes, §17,619,091; balunces. §6,366.408; Sub-
Treasury credit balance, §1,49 714

FINANCIAL NOTES.

Willlam Reckefeller was In the floancial
district resterday attending & mseting of
the directora of the Consolldated Gias (‘om-
puny.

Fdward W. Hale, deputy assistant (reuas-
urer at the Buh-fronnzn'. hans left -
vacation In 8t, Lawrence county. 1. A
Grant han assumed Mr. Hale's dutles during
his absencs,

In view of the slackening of the petrelaum
trade and the uncertainties of !hl’ﬂﬂlnﬂul
outlook the Btandard Oil Company of Kan-

a8 suspended dividends for the re-
mainder of the year.
_Company and Term. ®teck Amt. Payuhie
Standard Oil of Call-
 fornie, quarterly.... =——— §2.60 Sept. 15
hurlulnul Transit, gua
tarly ... ’ —— (i Ll 15
Galena - Sign . (¢ Sl
URPLERLY . oaaanedass 1 1] Bapt,
Guiens . Signul (218 e i
quarterly ........... com §3 Sept. 30
Northern Texas Elec-
trie, seml-annual.... A3 Sept,
Northern 'rm?u Elea- - e 4
trie, quarterly ., .. oem $1.76 Sapt.
lourhll-' unnur. Whtar, ' ¥
semi-annusl . ....... pM Iy
Crown Reserve Mining, ¥ e e
monthly ........4,.., —— 3% —
Federal Mining Smelt-
Ing. quarterly..... .. pfd 1 Sept. 1
Unlon 'rnlum Lina, semi- ’ » i 19
annual ..., : o o= JRG0  Mept. 96
Continental All, i . pink
torly ......4 — —
Maboning Investing.,, s— 19§ Bopt, 3

|
i
i
|
1
|
|
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upon the Capltal Stock of
| payable on and after Auguert 1 i
stockholders as reglstorsd upon '} s
of the Caompany u! tha closs
August 1, 1914 Cheok wi
atockholders whe have filed y
| dend ordors
JAMES F, FAHNTETOCK

|

| mtockholders who

for a|

|
|
|

| THE ANN ARBOR RATLROAD coMPANY,

— e ——

. REDEMPTION NOTICN
Chicago and Western Indiana Railroad Co,
GENERAL MORTGAGE ROMNDA

Trustees' Office, Room 42 (3th Floar),
Mills ullding.

New York, Aug. ¢ 10y
The Trustess have this day deslg cd, by

lot, the fellowing:

2423 240 482 10600 130hy
8450 Fa99 4 147y
2518 LRl 3
4687 ERGE

376a o2

B8O L1

aR84 6hos

4042 510

4070 8672

4133 a74n

4180 8799

4688 7041

4743 7106

4760 112

4770 7162

4704 7178

4810 7208

4864 TEBT H
4871 7818 iy

4975 7838 L]
as the numbers

48 1044
the 119 Londs muad under
the trust deed of the Chicago & Wesiery
Indlana Rallre Company dated Lesernber
iot, 1888, to be redeamed, by the operation
of the Binking Fund on ..?L 18t next, at the
offics of Mesars J. P. Mo

York, at 106 and
lnu..‘ Registored

'T“ & Co, New
acarued Interest te thy
bonds should be aocom.

{ul & powaer of attorney transferrisg
?:'t'l'aﬂ'us H RU
HERBERT L. TTllm} Truses

00! :ﬂ.‘
mmolﬁg:.\n:nﬁm":{thn ;:«r?:‘b nJ

kiln, Bussex County. N. J ., will affer for
gubl!c sals at the Cochran House Nawtorn,
. J., Priday, August 21, 1814, &t A, M

coupon achool bonds amounting to §= . ¢

e bonde are In denominations of 1104

B00 and §1,000 each, in terms of

rom three fo twenty-two year The bonde

are dated ae of July 1, 1914, and will bear
interest at 4% %, payable semi-annually

These bonds ars exempt from !axatisy
it held by others than banking houses

r further informaMon addreas the Clerk

of the Board of Education, Frank!in ¥ J

Sealed bids may bs addresssd to thw.‘r:u

Iin Board of Bducation, Cochran "
Newton, N. J
By order of the Board of Education
Borough of Frank!ln
M. M. DOLAN, Diatriot Clerk
August 10, 1914,

the

- —

ELEMMIONS AND MEETINGS

——r A s P
Virgionla-Carolina ¢ hemical (o
16 Exchange Place, Jer T N J
L)
Notice is herehy fven nun
Meeting of Stockholders
CAROLINA CHEMICAL f ]
electidn of Direcrors and for the trarsactiog
of such other husiness an Ay lav Ve
hafore the mesgng (Including rece ng the
Annual Report of the Board of Dimcw
and the ratiflcation of the actes of the oy
Hoard »slnce the laat annual meering of
Stockholders) will be hald at the neig
oftice of the Company, 16 BExchange 1 o
Jersey Clty, County of Hu n, N
at 2 o'clock P. M. on Wedne du 3
day of September, 1414 ithis ? gt LRt
Wednesday of September) § (W .
with Article 1, Bectlion 1, of the B
The transfer books of the Comp )
not be closed for the purfios f the ) £
1 r t to the staiute of the ¢’
) ¥ no share of stock 4T
on at sald election which #has have
transferred on the Pooks of the

after August 12th, 1914
S 1D, CRENSHAW, Secretar

NOTICE OF ANNUAL MEET
STOCKHOLDERSH

To the Stockholders of The Ann Arbor Hale

road Company:

Notice 1a hereby glven that, purs )
the By-Lawa of The Ann Agbor 1
Company, the annual meeting of the i
ho'ders of sald Rallrond Company = L]
held at the aMee of sald Rallrond Co
in the Village of Durand, In the = ¢
Michigan, on Saturday, the 18th dny of 200
temhber, 1914, at ten o'clock In the fore
of that day, for the purpose of ejectiir
directora, of alecting Inspactora of elact
to Act a4 such At the next annua!l mes g
for the election of directora, and f tra
neting such other husiness as may come . dl
before the meeting

The books for the transfer of stock of
Rallroad Company will be close fror
P. M. on Eeptember Sth, to 10 A M
Beptemher 2111, 1014

I *B. BLANCHARD

Secretary of The Ann Arbor latlros

Compan?
August 18th, 1914

i
1

DIVIDENDS AND INTEREST,
The fn']"“-':.. Il.'].;!'“"l” be - f
presantation _at the oMos of the UNITED
STATES TRUST COMPANY OF NEW Y0ORA,
No. 46 Wall Street, on or after Eaj'= i
Ist, 1914,

Interest due September 1ot, 1914, on Al
Iantle Comst Line Rallroad Company Fird
Consolidated 4#; Bonds.

Interest due September lat, 1914, on Al-
lantic Coast Line Rall Company 1%
Trust Equipment Bonds of 1807,

Principal of Atladtic Comst Line Hallrosd
Company 4% Trust Equipment Bonds, Nos
"‘lri'ﬂ to 3375, Inclusive, due Seplember 1k

The transfer books of sasd bouds wil b
closad Auguet 21sat, 1914, and reopensd Hep-
tembar 1st, 1914

PRESCOTT AND
RAILWAY CO.
MORTGAGE FIVE PBR (ONT,
BONDS
Coupon Neo. 44, due §
from the above homds, wii
after that date upon presantation a'
Company's _agency at the offics of
Atchilson, Topeka and Santa Fas Hallwar
Company, No, b Naasau Strast, New Yok
City, instead of at the office of tha Hark
era Trust Company
K COOPER, Asglstant Treasirer
IFe. Prescott and Phoenix Raflwa
pany.
THE PENNSYLVANIA R R (0
Philadelphia, Juna 24, ‘814
The Board of INrectora has !
ciared a quarterly dividend of One and ons
half par cent, (Seventy-five cents per shar®

BANTA FE,
PHOENIX

PTRET
tembar 1

189,
be paid on ard

thie
The

Har's
Feme

70I'I"I( E OF READING COMPAN
Fhtl hi L

Aum
The Board uf
the net earning
par cant, on the
Company, to he e
atnekholders of res
August 25, 1914

with the Treasurer

ATEWART MINING COMPANY
New York, August '
The Hoard of [Mrecto ‘

extra dlvidend of ten per cor
tha cvapital #tnck of the Compar " 1
August 26th, 19814, to stockhe! e f '

wt the closa of business Augut
Htock transfe hooke cloas wt " p
nmoon August 15th, 1914, and reoy
A. M. Augumt Jist, LB14
JNO. L. WILLIAMBS, Asst, Trear
THE BUCKEYE PIPE LINE oviy)
24 Broadwar,
New York, N. Y., Auguat 1 L
A Avidend of $3.00 per share hos “'ﬂ;
declarad, puvahble SHoeptempher |1 1
stockholders of record at the L

ness AL use (]

Al eammunications
or change of wddress
underalgned not later

CHESERRO Rl

regarding
houid b
than Hapt

GRORGE

—

SUB-TREASURY STATEMENT

MONDAY, oyl
Pald by Sub-Treasu te banks §o. Lo
Pald by banks to Bub.Treasury
Loss to banks on Apy's transao
LIORE 5 ondséyrs :
HINCE FRIDAY LAGLT
Paid hy Sub-Treasury to banks ]
Pald by banks to Sub-Tres: ur

Loss to banks..... .
Lows to banlks same perlod pie
Vieos WHtKe. onverrmmuamac ivanse




